40 1 |EUR
NAT. Date of deposit Nr. P. E. D. F1.1

ANNUAL ACCOUNTS IN EUROS

NAME: ... CAMIRINE et
Legal form: ......... Vo] [Lo LT R oTe] T2 PP R RO
Address: . NIVEINEIASStTaat e Nr: .2 BOX: v,
Postal code: .....2340................ MuUniCipality: BEEISE ... . .ottt
Country: ..... B ) ettt ettt e et ettt ettt ettt ettt e et et et ettt e et et et et et et et et et et e et n et ee e et rer et e
Register of legal persons - commercial Court: ..............ccoooovvorirrcrirrenns Antwerpen, Division Turnhout | e,
WWEDSIEE” ..ot e e e e e e e e e ee e e ee e e ee e ee e e e ee et eeee e ee ettt e e et e et e e ee et et e e e e e e nen

Company number BE 0403.807.337 |
DATE 26 /11 | 2014 of deposit of the memorandum of association OR of the most recent document mentioning

the date of publication of the memorandum of association and of the act amending the articles of association.

ANNUAL ACCOUNTS approved by the general meeting of 10 ; 05 /2016 |
regarding the period from I 01/ 01 / 2015 I to I 31/ 12 | 2015 I
Preceding period from | 01,01 / 2014 | to | 31/ 12 / 2014 |

The amounts for the preceding period are /XXt ™ identical to the ones previously published.

COMPLETE LIST with name, surnames, profession, address (street, number, postal code and municipality) and position within the
company, of the DIRECTORS, BUSINESS MANAGERS AND AUDITORS

Friedrich-Wilhelm Hempel Chairman of the board of directors
Grunerstrasse 60 box A, D-40239 Diisseldorf, Germany 12/05/2015 - 08/05/2018

Geert Krekel Managing director

Vinkenbos 2, 4851 Ulvenhout, Netherlands 12/05/2015 - 08/05/2018

Delox BVBA Director

Nr.: BE 0458.490.690 12/05/2015 - 14/05/2019

Hubert Frére Orbanlaan 149 box Z, 9000 Gent, Belgium

Represented by:

Patrick De Groote
Hubert Frére Orbanlaan 149 box Z, 9000 Gent, Belgium

Hans-Rudolf Orgs Director
Thiemannstrasse 2, 45219 Essen, Germany 12/05/2015 - 08/05/2018

Are attached to these annual accounts:

Total number of pages deposited: ........ 40........... Numbers of sections of the standard form not deposited because they serve no useful
purpose: ....5.1.5.2.1,5.2.3,5.2.4,5.4.2.5.5.2,5.8,5.16, 8,9

Geert Krekel F.W. Hempel
(name and position) (name and position)

Optional information.
Strike out what is not applicable.

*** checksum: 9743921 ***  OCR9002



| Nr.

| BE 0403.807.337

F1.1

LIST OF THE DIRECTORS, BUSINESS MANAGERS AND AUDITORS (continued)

Christulf BVBA

Nr.

: BE 0479.930.660

Grotestraat 94, 3630 Maasmechelen, Belgium

Represented by:

Christian Dewulf
Grotestraat 94, 3630 Maasmechelen, Belgium

Zendics BVBA

Nr.

: BE 0894.851.724

Mussenstraat 37, 9600 Ronse, Belgium

Represented by:

Willem De Vos
Mussenstraat 37, 9600 Ronse, Belgium

André-Wilhelm Hempel
Rebbergstrasse 18, CH-8832 Wollerau
, Switzerland

Deloitte Bedrijfsrevisoren

Nr.

: BE 0429.053.863

Berkenlaan 8 box b, 1831 Diegem, Belgium
Membership nr.: BO0025

Represented by:

Kathleen De Brabander
Lange Lozanastraat 270, 2018 Antwerp, Belgium
Membership nr.: IBR 01975

Director
13/05/2014 - 09/05/2017

Director
12/05/2015 - 14/05/2019

Director
12/05/2015 - 14/05/2019

Auditor
13/05/2014 - 09/05/2017

*** checksum: 9743921 ***  First - F2015-2/40



[ Nr. | BE0403.807.337 | F1.2

DECLARATION REGARDING A COMPLIMENTARY REVIEW OR CORRECTION ASSIGNMENT

The managing board declares that no audit or correction assignment has been given to a person who was not authorised to do so by
law, pursuant to art. 34 and 37 of the law of 22th April 1999 concerning accounting and tax professions.

The annual accounts W / were not” audited or corrected by an external accountant or by a company auditor who is not the statutory
auditor.

If affirmative, mention hereafter: name, surnames, profession, address of each external accountant or company auditor and his
membership number with his Institute as well as the nature of his assignment:

A. Bookkeeping of the enterprise**,

B. Preparing the annual accounts**,

C. Auditing the annual accounts and/or

D. Correcting the annual accounts.

If the tasks mentioned under A. or B. are executed by certified accountants or certified bookkeepers - tax specialists, you can mention
hereafter. name, surnames, profession, address of each certified accountant or certified bookkeeper - tax specialist and the nature of
his assignment.

Nature of the
Name, surnames, profession and address Number assignment

(A, B, C and/or D)

* Strike out what is not applicable.
**k . . "
Optional information.

*** checksum: 9743921 ***  First - F2015 - 3/ 40



| Nr. | BE0403.807.337 |

F21

BALANCE SHEET AFTER APPROPRIATION

Discl.

ASSETS
FIXED ASSETS utiiteetiaiienteeeesteeeesiee st ee st sbe et et nne e
FOrmation EXPENSES ..cieiiueeiiiiiiieiieiieesiee ettt 5.1
Intangible fixed aSSetS ....cccocvviiiiiiriit e 5.2
Tangible fiXed aSSetS ....ccccvieiirieiiiieiee e 5.3

Land and BUIldiNgS ....cevevveeeiiiieeic e

Plant, machinery and equipment ........cccccccooviiiiriiiciiecnneee,

Furniture and VEhICIES ........cooiviiiiiiiiiii e

Leasing and similar rights
Other tangible fixed assets
Assets under construction and advance payments ...............

Financial fixed assets
Affiliated enterprises
Participating interests
AMOUNLS reCeIVabIE ..........cvviiiiiiiiiiiiiiii s
Other enterprises linked by participating interests ................ 5.14
Participating iNterestS ......ccovovveriiveiieee e
Amounts receivable ...
Other financial ASSELS .....cocveeiiiieirii e
SNAMES eeeiiirieeee e
Amounts receivable and cash guarantees

CURRENT ASSETS utttitieiiiittiiiiesieiiteeeeesesiateeeessssesesesssssressesssnnns

Amounts receivable after more than one year ......................
Trade debIOrS ..oceivvieiiiiie e
Other amounts receivable ..........cccccvviiiii

Stocks and contracts in Progress ......ccccvvieiiiieeiiieciniieeene,
SEOCKS oiiiiiiiiiiie i
Raw materials and consumables ..............ccccceiinin
Work in progress
Finished goods ...........
Goods purchased for resale
Immovable property intended for sale .........ccccoceeiiiiinns
AdVaNCE PAYMENLES .....vveeiirieiiieee e
CONLracts iN PrOgrESS ..vvierreeeirireeenieierieeeasiree s e e sneeesninee e

Amounts receivable within one year ..........ccccceciiiiiiinnnnn,
Trade debtOrS ....cooooiiiiiie et
Other amounts receivable ........ccccveeeiiiiiie e

CUTITENE INVESTMENTS wvviiiiiiiieiie ettt et ereee e 5.6
OWN SNAIES ettt e e e e e e e e e e e e eaeeees
Other INVESIMENTS ...ovvviriieiiee e e e e

Cash at bank and in hand .........cooveiiiiiiieee e,

Deferred charges and accrued inCOmMe .........cccceeeiiiiiinenine 5.6
TOTAL ASSETS oottt e e

Codes Period Preceding period
20/28 10.281.658 11.005.431
20 | s b
21 671.055 532.961
22/27 3.765.133 3.877.000
22 716.594 872.921
23 2.220.528 2.998.950
24 | 5.129
25 | s b e,
26 | s b e,
27 828.011 | s
28 5.845.470 6.595.470
280/1 5.841.726 6.591.726
280 5.654.226 5.654.226
281 187.500 937.500
28213 | e b e
282 | e b

283 | e b
284/8 3.744 3.744
284 | e
285/8 3.744 3.744
29/58 19.311.162 21.829.219
29 | e |
290 | s b e,
291 | s b e,

3 9.685.771 11.365.729
30/36 9.685.771 11.365.729
30/31 2.803.658 3.479.929

32 1.033.924 482.526

33 5.848.189 7.403.274

34 | s

35 | e

36 | e

37 | e b
40/41 9.480.421 10.209.472
40 9.396.794 9.648.032
41 83.627 561.440
50/53 | i b s
50 | e b
B1/53 | i b i
54/58 38.332 151.687
490/1 106.638 102.331
20/58 29.592.820 32.834.650

*** checksum: 9743921 ***
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| Nr. | BE0403.807.337

Discl.

EQUITY AND LIABILITIES
EQUITY it /()

Capital
Issued capital .......ccccoocviiiiiiiiii
Uncalled capital

Share premium account

Revaluation surpluses

Reserves
Legal reserve ...................
Reserves not available

In respect of own shares held .............ccoociiiii,
()] 1 = S
Untaxed reserves
Available reserves

Accumulated profits (losses)

Investment grants

Advance to associates on the sharing out of the assets
PROVISIONS AND DEFERRED TAXES

Provisions for liabilities and charges ..........ccccviiiiiiiinen,
Pensions and similar obligations

TAXALON ettt
Major repairs and maintenance
Other liabilities and charges

Deferred taxes
AMOUNTS PAYABLE ... ciiitiiiiietee ettt eaaaas

Amounts payable after more than one year
Financial debts
Subordinated 10ans .........ccccocoiiii
Unsubordinated debentures
Leasing and other similar obligations
Credit institutions
Other loans
Trade debts
SUPPLIEIS i
Bills of exchange payable
Advances received on contracts in Progress ...........coeeeevveeen.
Other amounts payable

Amounts payable within one year
Current portion of amounts payable after more than one year
falling due within one year .........cccccoeiiiiiiiiiiiinii e,
Financial debts

Credit institutions
Other loans
Trade debts
SUPPHEIS et
Bills of exchange payable
Advances received on contracts in progress ...........coceeeveennen.
Taxes, remuneration and social SECUrity ...........cccceeveeiiinnnnen.
Taxes
Remuneration and social security
Other amounts payable

Accruals and deferred iNCOMEe ......covvvviiiiieei e
TOTAL LIABILITIES oottt a e

F22
Codes Period Preceding period
10/15 15.155.254 15.092.912
10 4.000.000 4.000.000
100 4.000.000 4.000.000
101 | e b
11 | e b
12 | i b
13 6.921.993 6.921.993
130 400.000 400.000
131 | i
1310 | i
1311 | i
132 735.996 735.996
133 5.785.997 5.785.997
14 4,233.261 4.170.919
1 e
19 | i | i,
16 278.652 281.850
160/5 278.652 281.850
160 277.448 261.250
161 | e b
162 | e b
163/5 1.204 20.600
168 | i | i
17/49 14.158.914 17.459.888
17 | 375.000
170/4 | e, 375.000
170 | i
1 e
172
173
174
175
1750 | e
1751 | s
176 | i
178/9 | i b e
42/48 14.143.622 17.063.101
42 375.000 1.500.000
43 6.893.850 8.945.120
430/8 6.893.850 8.945.120
439 | e
44 4.416.576 2.628.807
440/4 4.416.576 2.628.807
441 | i .
46 | s i,
45 1.156.674 953.512
450/3 205.248 20.261
454/9 951.426 933.251
47/48 1.301.522 3.035.662
492/3 15.292 21.787
10/49 29.592.820 32.834.650

*** checksum: 9743921 ***
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| Nr. | BE0403.807.337 F3
INCOME STATEMENT
Discl. | Codes Period Preceding period
OPErating INCOME ..voveieiirieieciee ettt 70/74 79.214.853 73.880.922
TUINOVET ettt ettt e e e e e e e e e e e e e e e e e e ae e 5.10 | 70 77.423.329 72.667.060
Stocks of finished goods and work and contracts in progress:
increase (decrease) ......cccoevviiiiiiiiiiiiiinc e /() 71 -991.076 -1.474.891
Own work capitaliSed ..........cccooviemiiiiiiii e 72 | s
Other operating iNCOME ......oooiiiiiiiiee e 5.10 | 74 2.782.600 2.688.753
Operating Charges ........cccceeeeeeeirieemereeeenereseeeeenees (+)() 60/64 78.796.950 72.885.226
Raw materials, consumables .........cccoovveviiriiiniieciee e 60 65.031.140 59.067.965
PUICNASES ..vviiiiiiiiiiiiiiiiiee e 600/8 64.384.676 60.115.133
Stocks: decrease (INCrease) ........ccovvvvveeiinnennnne, (H)/(-) 609 646.464 -1.047.168
Services and other goods .........ccccvvvvieviiiiieniecec e 61 5.088.429 4.559.268
Remuneration, social security costs and pensions ...... (+)/(-) 5.10 | 62 6.948.356 7.604.216
Depreciation of and other amounts written off formation
expenses, intangible and tangible fixed assets ..................... 630 1.537.166 1.692.060
Amounts written off stocks, contracts in progress and trade
debtors: Appropriations (write-backs) .........cccccceeeinis /() 631/4 42.417 -83.095
Provisions for liabilities and charges: Appropriations (uses
and write-backs) ... (+)/(-) 5.10 | 635/7 -3.198 -94.397
Other operating Charges ..........cccevviiiiiie e 5.10 | 640/8 152.640 139.209
Operating charges carried to assets as restructuring costs(-) 649 [ s
Operating profit (I0SS) «eeoereerererrrererseerereresereereeeseeeenas (#)/() 9901 417.903 995.696
FiNanCial INCOME evoiiei et 75 2.666.213 1.667.513
Income from financial fixed assets .........cccocoveeiiiiiiiineennes 750 110.000 175.000
Income from CUITENt ASSELS ...vvvevvreeiriiierieee e T51 | e 141
Other financial INCOME .......eeeiiiiiiiiiice e 5.11 | 752/9 2.556.213 1.492.372
Financial Charges ....coccccoereeienneee e (#)/(-) 511 ] 65 2.734.270 2.043.087
Debt Charges ......cccovvieiiiiiic e 650 363.698 596.077
Amounts written off current assets except stocks, contracts
in progress and trade debtors: appropriations (write-backs)
...................................................................................... (/) 651
Other financial charges ..........ccccocoviiieiiiiiiccec ) 652/9 2.370.572 1.447.010
Gain (loss) on ordinary activities before taxes ........... (/) 9902 349.846 620.122

*** checksum: 9743921 ***
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| Nr. | BE0403.807.337 F3
Discl. | Codes Period Preceding period

EXtraordinary iNCOME ....cocceeiiiiiieiieiiie e 76 | i |

Write-back of depreciation and of amounts written off

intangible and tangible fixed asSets ..........cccccoeveiiiieiiiiinnnne 760 | e | e

Write-back of amounts written down financial fixed assets ... T6L | e |

Write-back of provisions for extraordinary liabilities and

Charges ... 762 | i |

Capital gains on disposal of fixed assets ..........cccccceeviciiiinnnn. 763 | s

Other extraordinary iNCOME ........cccceeeiiiiiiiiiiiiiie e 511 | 764/9 | e |
Extraordinary charges ........ccoococinconicirneieeeeeenn, (#)/) 66 P

Extraordinary depreciation of and extraordinary amounts

written off formation expenses, intangible and tangible fixed

ASSELS totiiiiiiit e 660 | s |

Amounts written off financial fixed assets 661 [ e

Provisions for extraordinary liabilities and charges:

APPropriations (USES) .veeerrvreerrereerirrieiniieeesireesireee e /() 662 | e |

Capital losses on disposal of fixed assets .........cccooveveenninnne 663 | s | e

Other extraordinary charges ..........ccccovcieiiiiniiiiiiiec s 5.11 | 664/8 2 ]

Extraordinary charges carried to assets as restructuring

COSES ettt ) 669 [ s | e,
Gain (loss) for the period before taxes ........ccccoveuee. (#)/() 9903 349.844 620.122
Transfer from deferred taxes .....cccocevveevieiiienieniee e 780 | i |
Transfer to deferred taxes .....cccvvvereeiieenie e 680 | e |
INCOME LAXES .vcvvvieeieieeitireeii ettt (#)/(-) 512 | 677 2502 |

TAXES tuvvveeeeeeantrreeeeeairereeeaatbaeeeeeaatbare e e e e e atbeeaeeennbaeraeeennraees 670/3 2502 |

Adjustment of income taxes and write-back of tax provisions 77T | e | i,
Gain (10SS) Of the PEriod ...cccoerviveeirieerseec e () 9904 347.342 620.122
Transfer from untaxed reSErves .......cccveeenieneneeneneene 789 | i |
Transfer to Untaxed rESEIVES .......ccceveriiveierieiieieeeeeeeees 689 | e |
Gain (loss) of the period available for appropriation ..(+)/(-) 9905 347.342 620.122

*** checksum: 9743921 ***
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| Nr. | BE0403.807.337 F 4
APPROPRIATION ACCOUNT
Codes Period Preceding period
Profit (loss) to be appropriated ......c.ccoeoreeienrecienreeeeeens (#)/(-) | 9906 4.518.261 4.170.919
Gain (loss) of the period available for appropriation ............. /() | (9905) 347.342 620.122
Profit (loss) brought forward ..........ccceciiiiiiii (H)I(C) | 4P 4.170.919 3.550.797
Withdrawals from capital and reserves .........cccccceveeiiiiiiiiciiennnn, TOU2 | e |
from capital and share premium account ..........ccccoceeeiiiiiiiiincnnen, 791 | e |
frOM reSErVeS ... 792 | s |
Transfer to capital and rESEIVES ....ccccceviiiiiieeriiiiereeee e 691/2 | s |
to capital and share premium acCoUNt ........c.ccoocvverreeernneeenieee e 691 | e | e
1O EQAI FESEIVE ....eeieiiiiiiee e 6920 | s |
to other reserves 6921 | s |
Profit (loss) to be carried forward .........ccccoeeeeveveeeereiereenen. (H)I() | @8 4.233.261 4.170.919
Owners' contribution in respect of |0SSES .....cccceiviiiiiiiiiiiecs 794 | e |
Profit to be distributed 694/6 285.000 | e,
Dividends ........ccoiiiiiiiiiii 694 225.000 |
Directors' or managers' entitlements ...........ccccoviiiiiiiiniii s 695 60.000 | s
Other BeNEfiCIanes .......cooovieriiiie e 696 | e | e

*** checksum: 9743921 ***
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| Nr. | BE0403.807.337

CONCESSIONS, PATENTS, LICENCES, KNOW-HOW, BRANDS AND SIMILAR
RIGHTS

Acquisition value at the end of the period ........ccccooiiiiiiiiiiici

Movements during the period
Acquisitions, including produced fixed assets

Sales and disposals .........ccccocviviiiinnnnen.
Transfers from one heading to another

Acquisition value at the end of the period .........ccccoviiiii e,
Depreciations and amounts written down at the end of the period .............

Movements during the period
Recorded
Written back ....
Acquisitions from third parties
Cancelled owing to sales and diSposals .........cccccoceiiiiiiiiiiiiii
Transferred from one heading to another ............cccccoviiiiiiiiinen, )IE)

Depreciations and amounts written down at the end of the period .............

NET BOOK VALUE AT THE END OF THE PERIOD ...ceeoviiiirieiienirienieenree e

F5.2.2
Codes Period Preceding period
8052P XXXXXXXXXXXXXXX 1.714.898
8022 300.000
8032
8042
8052 2.014.898
8122P XXXXXXXXXXXXXXX 1.181.937
8072 161.907
8082 | e,
8092 |
8102 | e
8112 | e,
8122 1.343.844
211 671.054

*** checksum: 9743921 ***
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| Nr. | BE0403.807.337 |

F5.3.1

STATEMENT OF TANGIBLE FIXED ASSETS

LAND AND BUILDINGS
Acquisition value at the end of the period ........ccccooiiiiiiiiiiici

Movements during the period
Acquisitions, including produced fixed assets ..........ccccceviiiiiiiiiiii
Sales and diISPOSAIS ...ecciovveeiiiiie e
Transfers from one heading to another .........cccccocceiiiiiiii e, /)

Acquisition value at the end of the period ..........ccccovviiiii e,
Revaluation surpluses at the end of the period ...

Movements during the period
RECOMEBA ...t
Acquisitions from third parties ...........cceciiiiiiii
CaNCEIIEA ...
Transferred from one heading to another ............cccccoiiiiiinn, /)

Revaluation surpluses at the end of the period ..........cccccoeviiiiiiiii
Depreciations and amounts written down at the end of the period .............

Movements during the period
RECOMEA ...eeeiieiei e
WIHEEN DACK ..vviiiiiiieie e
Acquisitions from third parties ..........cccoccviiiiiii
Cancelled owing to sales and diSPOSAlS ........ccceevrreeeriiieiiiee e
Transferred from one heading to another ............cccccoiiiiiiiiinnn, /)

Depreciations and amounts written down at the end of the period .............

NET BOOK VALUE AT THE END OF THE PERIOD ...ccecviiiiiieiiesiriesiee e

Codes Period Preceding period
8191P XXXXXXXXXXXXXXX 6.909.282
8161 18.619

8171 | e

8181 | s

8191 6.927.901

8251P XXXXXXXXXXXXXXX | e,
8211 | e

8221 | i

8231 | i

8241 |

8251 |

8321P XXXXXXXXXXXXXXX 6.036.361
8271 174.946

8281l | s

8291 |

8301 | i

8311 | e

8321 6.211.307

(22) 716.594

*** checksum: 9743921 ***
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| Nr. | BE0403.807.337

PLANT, MACHINERY AND EQUIPMENT
Acquisition value at the end of the period ........ccccooiiiiiiiiiiici

Movements during the period
Acquisitions, including produced fixed assets ..........ccocceeiiiiiiiiii

Sales and diISPOSAIS ...eccoivveeiiiiie e
Transfers from one heading to another .........cccccocceiiiiiiii e, /)

Acquisition value at the end of the period .........ccccoviiiii e,
Revaluation surpluses at the end of the period ...

Movements during the period
[ o 0] {0 [<To [N
Acquisitions from third parties ..........cccccviiiiiiii
(OF-T g Te7=1 1 L= o TP PTTPPPPTPPPTRRT

Transferred from one heading to another
Revaluation surpluses at the end of the period ..........ccccoeviiiiiiiinn
Depreciations and amounts written down at the end of the period .............

Movements during the period
RECOMEA ...eeeiieiei e
WIHEEN DACK ..vviiiiiiieie e
Acquisitions from third parties ..........cccoccviiiiiii
Cancelled owing to sales and diSPOSAlS ........ccceevrreeeriiieiiiee e
Transferred from one heading to another ............cccccoiiiiiiiiinnn, /)

Depreciations and amounts written down at the end of the period .............

NET BOOK VALUE AT THE END OF THE PERIOD ...ccecviiiiiieiiesiriesiee e

F5.3.2
Codes Period Preceding period
8192P XXXXXXXXXXXXXXX 29.298.664
8162 416.762
8172 | e,
8182 | e
8192 29.715.426
8252P XXXXXXXXXXXXXXX | e,
8212 | e
8222 |
8232 |
8242 |
8252 |
8322P XXXXXXXXXXXXXXX 26.299.714
8272 1.195.184
8282
8292
8302 |
8312 | e
8322 27.494.898
(23) 2.220.528

*** checksum: 9743921 ***
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| Nr. | BE0403.807.337

F5.3.3

FURNITURE AND VEHICLES
Acquisition value at the end of the period ........ccccooiiiiiiiiiiici

Movements during the period
Acquisitions, including produced fixed assets ..........ccocceeiiiiiiiiii

Sales and diISPOSAIS ...eccoivveeiiiiie e
Transfers from one heading to another .........cccccocceiiiiiiii e, /)

Acquisition value at the end of the period .........ccccoviiiii e,
Revaluation surpluses at the end of the period ...

Movements during the period
[ o 0] {0 [<To [N
Acquisitions from third parties ..........cccccviiiiiiii
(OF-T g Te7=1 1 L= o TP PTTPPPPTPPPTRRT

Transferred from one heading to another
Revaluation surpluses at the end of the period ..........ccccoeviiiiiiiinn
Depreciations and amounts written down at the end of the period .............

Movements during the period
RECOMEA ...eeeiieiei e
WIHEEN DACK ..vviiiiiiieie e
Acquisitions from third parties ..........cccoccviiiiiii
Cancelled owing to sales and diSPOSAlS ........ccceevrreeeriiieiiiee e
Transferred from one heading to another ............cccccoiiiiiiiiinnn, /)

Depreciations and amounts written down at the end of the period .............

NET BOOK VALUE AT THE END OF THE PERIOD ...ccecviiiiiieiiesiriesiee e

Codes

Period

Preceding period

8193P

8163
8173
8183

8193

8253P

8213
8223
8233
8243

8253

8323P

8273
8283
8293
8303
8313

8323

(24)

XXXXXXXXXXXXXXX

1.175.516

XXXXXXXXXXXXXXX

1.175.516

1.170.387

*** checksum: 9743921 ***
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| Nr. | BE0403.807.337

F5.3.4

LEASING AND SIMILAR RIGHTS
Acquisition value at the end of the period ........ccccooiiiiiiiiiiici

Movements during the period
Acquisitions, including produced fixed assets ..........ccccccceiiiiiiiiiiiii
Sales and diISPOSAIS ...eccoivveeiiiiie e
Transfers from one heading to another .........cccccocceiiiiiiii e, /)

Acquisition value at the end of the period .......c.cccceeiiiiiiiii e,
Revaluation surpluses at the end of the period ...

Movements during the period
[ o 0] {0 [<To [N
Acquisitions from third parties ...,
(OF-T g Te7=1 1 L= o TP PTTPPPPTPPPTRRT
Transferred from one heading to another

Revaluation surpluses at the end of the period ..........ccccoeviiiiiiiinn
Depreciations and amounts written down at the end of the period .............

Movements during the period
RECOMEA ...eeeiieiei e
WIHEEN DACK ..vviiiiiiieie e
Acquisitions from third parties ...........cccccviiiiiiiiii
Cancelled owing to sales and diSPOSAlS ........ccceevrreeeriiieiiiee e
Transferred from one heading to another ............cccccoiiiiiiiiinnn, /)

Depreciations and amounts written down at the end of the period .............
NET BOOK VALUE AT THE END OF THE PERIOD ...ceeeitiieiiiieeniieeenieeessireeenieeee e
OF WHICH

Land and BUildiNgS ..veeeoeeeiieeee e
Plant, machinery and eqUIPMENT ......ccceriiiiiiiiie e

FUurniture and VENICIES ..uu e

Codes

Period

Preceding period

8194P

8164
8174
8184

8194

8254P

8214
8224
8234
8244

8254

8324P

8274
8284
8294
8304
8314

8324

(25)

250
251

252

XXXXXXXXXXXXXXX

1.200.000

XXXXXXXXXXXXXXX

1.200.000

1.200.000

*** checksum: 9743921 ***
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| Nr. | BE0403.807.337

F 5.3.5

OTHER TANGIBLE FIXED ASSETS
Acquisition value at the end of the period ........ccccooiiiiiiiiiiici

Movements during the period
Acquisitions, including produced fixed assets ..........ccocceeiiiiiiiiii
Sales and diISPOSAIS ...eccoivveeiiiiie e
Transfers from one heading to another .........cccccocceiiiiiiii e, /)

Acquisition value at the end of the period .........ccccoviiiii e,
Revaluation surpluses at the end of the period ...

Movements during the period
[ o 0] {0 [<To [N
Acquisitions from third parties ...,
(OF-T g Te7=1 1 L= o TP PTTPPPPTPPPTRRT
Transferred from one heading to another

Revaluation surpluses at the end of the period ..........ccccoeviiiiiiiinn
Depreciations and amounts written down at the end of the period .............

Movements during the period
RECOMEA ...eeeiieiei e
WIHEEN DACK ..vviiiiiiieie e
Acquisitions from third parties ..........cccoccviiiiiii
Cancelled owing to sales and diSPOSAlS ........ccceevrreeeriiieiiiee e
Transferred from one heading to another ............cccccoiiiiiiiiinnn, /)

Depreciations and amounts written down at the end of the period .............

NET BOOK VALUE AT THE END OF THE PERIOD ...ccecviiiiiieiiesiriesiee e

Codes

Period

Preceding period

8195P

8165
8175
8185

8195

8255P

8215
8225
8235
8245

8255

8325P

8275
8285
8295
8305
8315

8325

(26)

XXXXXXXXXXXXXXX

44.101

44.101

*** checksum: 9743921 ***
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| Nr. | BE0403.807.337

F 5.3.6

ASSETS UNDER CONSTRUCTION AND ADVANCE PAYMENTS
Acquisition value at the end of the period ........ccccooiiiiiiiiiiici

Movements during the period
Acquisitions, including produced fixed assets ..........ccocceeiiiiiiiiii
Sales and diISPOSAIS ...eccoivveeiiiiie e
Transfers from one heading to another .........cccccocceiiiiiiii e, /)

Acquisition value at the end of the period .........ccccoviiiii e,
Revaluation surpluses at the end of the period ...

Movements during the period
[ o 0] {0 [<To [N
Acquisitions from third parties ...,
(OF-T g Te7=1 1 L= o TP PTTPPPPTPPPTRRT
Transferred from one heading to another

Revaluation surpluses at the end of the period ..........ccccoeviiiiiiiinn
Depreciations and amounts written down at the end of the period .............

Movements during the period
RECOMEA ...eeeiieiei e
WIHEEN DACK ..vviiiiiiieie e
Acquisitions from third parties ..........cccoccviiiiiii
Cancelled owing to sales and diSPOSAlS ........ccceevrreeeriiieiiiee e
Transferred from one heading to another ............cccccoiiiiiiiiinnn, /)

Depreciations and amounts written down at the end of the period .............

NET BOOK VALUE AT THE END OF THE PERIOD ...ccecviiiiiieiiesiriesiee e

Codes

Period

Preceding period

8196P

8166
8176
8186

8196

8256P

8216
8226
8236
8246

8256

8326P

8276
8286
8296
8306
8316

8326

@7

XXXXXXXXXXXXXXX

828.011

828.011

XXXXXXXXXXXXXXX

828.011

*** checksum: 9743921 ***
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| Nr. | BE0403.807.337 |

F54.1

STATEMENT OF FINANCIAL FIXED ASSETS

AFFILIATED ENTERPRISES - PARTICIPATING INTERESTS AND SHARES
Acquisition value at the end of the period ........ccccooiiiiiiiiiiici

Movements during the period
ACQUISILIONS ..o
Sales and diISPOSAIS ...ecciovveeiiiiie e
Transfers from one heading to another .........cccccocceiiiiiiii e, /)

Acquisition value at the end of the period .........cccceeiiiiiinii
Revaluation surpluses at the end of the period ...

Movements during the period
RECOMEBA ...t
Acquisitions from third parties ...........cceciiiiiiii
CaNCEIIEA ...
Transferred from one heading to another ............cccccoiiiiiinn, /)

Revaluation surpluses at the end of the period ..........cccccoeviiiiiiiii
Amounts written down at the end of the period .........ccccovviiiii,

Movements during the period
RECOMEA ...eeeiieiei e
WIHEEN DACK ..vviiiiiiieie e
Acquisitions from third parties

Cancelled owing to sales and diSPOSAlS ........ccceevrreeeriiieiiiee e
Transferred from one heading to another ............cccccoiiiiiiiiinnn, /)

Amounts written down at the end of the period .........ccccovviiiiin,
Uncalled amounts at the end of the period ..........ccocoveiiieiiiii e
Movements during the period ... HIE)

Uncalled amounts at the end of the period ...........cocociiiiniiii

NET BOOK VALUE AT THE END OF THE PERIOD ...ccccuiiiiiiiiieiiiie e

AFFILIATED ENTERPRISES - AMOUNTS RECEIVABLE
NET BOOK VALUE AT THE END OF THE PERIOD ...ccccuiiiiiiiiie it

Movements during the period
F N (o 1170 o I PP PRPTUOTPPPTT
REPAYMENLS .ooiiiiiiiiii e
Amounts written down

Amounts written back

Exchange differeNCeS .....ccvviiiieiiiiiiee e /)
Other MOVEMENTS  ..eviiiiieiiiiiii et e e #)IE)
NET BOOK VALUE AT THE END OF THE PERIOD ...coecviiiiiieiie et

ACCUMULATED AMOUNTS WRITTEN OFF AMOUNTS RECEIVABLE AT END OF
THE PER'OD .........................................................................................................

Codes

Period

Preceding period

8391P

8361
8371
8381

8391

8451P

8411
8421
8431
8441

8451

8521P

8471
8481
8491
8501
8511

8521
8551P
8541

8551

(280)

281P

8581
8591
8601
8611
8621
8631

(281)

8651

XXXXXXXXXXXXXXX

5.654.226

XXXXXXXXXXXXXXX

5.654.226

XXXXXXXXXXXXXXX

5.654.226

937.500

*** checksum: 9743921 ***
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| Nr. | BE0403.807.337

F5.4.3

OTHER ENTERPRISES - PARTICIPATING INTERESTS AND SHARES
Acquisition value at the end of the period ........ccccooiiiiiiiiiiici

Movements during the period
ACQUISILIONS ..eviiiiiiiiiiii
Sales and diISPOSAIS ...eccoivveeiiiiie e
Transfers from one heading to another .........cccccocceiiiiiiii e, /)

Acquisition value at the end of the period .......c.cccceeiiiiiiiii e,
Revaluation surpluses at the end of the period ...

Movements during the period
RECOMEBA ...t
Acquisitions from third parties

CaNCEIIEA ...
Transferred from one heading to another ............cccccooiiiiiiiinn, /)

Revaluation surpluses at the end of the period ..........ccccoeviiiiiiiinn
Amounts written down at the end of the period .........ccccoeviiin,

Movements during the period
RECOMEA ...eeeiieiei e
WIHEEN DACK ..vviiiiiiieie e
Acquisitions from third parties

Cancelled owing to sales and diSPOSAlS ........ccceevrreeeriiieiiiee e
Transferred from one heading to another ............cccccoiiiiiiiiinnn, /)

Amounts written down at the end of the period .........ccccovviiiii,
Uncalled amounts at the end of the period ..........ccocoveiiieiiiii e
Movements during the period ... HIE)

Uncalled amounts at the end of the period ...........cocociiiiniiii

NET BOOK VALUE AT THE END OF THE PERIOD ...ccccuiiiiiiiiieiiiie e

OTHERS ENTERPRISES - AMOUNTS RECEIVABLE
NET BOOK VALUE AT THE END OF THE PERIOD ...ccccuiiiiiiiiie it

Movements during the period
F N (o 1170 o I PP PRPTUOTPPPTT
REPAYMENTS ..ovviiiiiiiiiiii e
Amounts written down
Amounts written back

Exchange differeNCeS ......cvviiiiiiiiiiicee e /)
Other MOVEMENTS  ..eviiiiieiiiiiii et e e #)IE)
NET BOOK VALUE AT THE END OF THE PERIOD ...coecviiiirieiiesiriesiee e

ACCUMULATED AMOUNTS WRITTEN OFF AMOUNTS RECEIVABLE AT END OF
THE PER'OD .........................................................................................................

Codes

Period

Preceding period

8393P

8363
8373
8383

8393

8453P

8413
8423
8433
8443

8453

8523P

8473
8483
8493
8503
8513

8523
8553P
8543

8553

(284)

285/8P

8583
8593
8603
8613
8623
8633

(285/8)

8653

XXXXXXXXXXXXXXX

XXXXXXXXXXXXXXX

3.744

*** checksum: 9743921 ***
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[ Nr. | BE 0403.807.337 | F 5.5.1

PARTICIPATING INTERESTS INFORMATION

PARTICIPATING INTERESTS AND SHARES

List the enterprises in which the enterprise holds a participating interest, (recorded in the heading 280 and 282 of assets) and the

other enterprises in which the enterprise holds rights (recorded in the headings 284 and 51/53 of assets) for an amount of at least
10 % of the capital issued.

Rights held by Data extracted from the most recent annual accounts

NAME, full address of the REGISTERED OFFICE . subsidiar| .
! ) directly ] Annual Cur- | Capital and reserve Net result
and for an enterprise governed by Belgian ies
law, the COMPANY IDENTIFICATION NUMBER accounts as | rency #)of ()
Number % % per code T
(in units)

Campine Recycling NV
BE 0474.955.451
Public limited company
Nijverheidsstraat 2, 2340 Beerse, Belgium 31/12/2015| EUR 12.133.552 1.428.817

Participation in Campine Recycling 5.654.226 | 99,99 0,0

*** checksum: 9743921 ***  First - F2015 - 18/ 40



| Nr. | BE0403.807.337 |

| F 5.6

OTHER INVESTMENTS AND DEPOSITS, ALLOCATION DEFERRED CHARGES AND ACCRUED INCOME

INVESTMENTS: OTHER INVESTMENTS AND DEPOSITS

L] 1= V=X
Book value increased with the uncalled amount ...........cccccvvvviiiiiiiiiiieienenenn.

(8] Tor=1 1Yo Ir=1 010 [010 [ ) APPSR

Fixed iNCOME SECUTILIES ...occuvviiiiiiiiiii e
Fixed income securities issued by credit inStitutions .............cccccveiiiiiiiennn.

Fixed term accounts with credit institutions ............cccooiiiiiii
With residual term or notice of withdrawal
up to one Month .......occeviiiiiiiin s
between one month and one year
OVET ONE YEAN .vievirienriaiietieieesteaiee it et st e nte st e st e sb e e nb e reeeeenne e e aneennes

Other investments not mentioned aboVve .....ccccoooviiiiiiiiii i

DEFERRED CHARGES AND ACCRUED INCOME

Allocation of heading 490/1 of assets if the amount is significant
Deferred charges

Codes

Period

Preceding period

51
8681
8682

52
8684

53

8686
8687
8688

8689

*** checksum: 9743921 ***
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| Nr. | BE0403.807.337 |

F5.7

STATEMENT OF CAPITAL AND SHAREHOLDING STRUCTURE

Codes Period Preceding period
STATEMENT OF CAPITAL
Social capital
Issued capital at the end of the period 100P XXXXXXXXXXXXXXX 4.000.000
Issued capital at the end of the period (100) 4.000.000
Codes Value Number of shares
Changes during the period
Structure of the capital
Different categories of shares
Shares without NOMINal Value ...........eeveviiiiiiiiiiiiiieee 1.500.000
Registered Shares .........ooo e 8702 XXXXXXXXXXXXXX | e
Shares to bearer and/or dematerialized ..........ccccooeiii i 8703 XXXXXXXXXXXXXX 1.500.000
Codes Uncalled amount Capital caII_ed but not
paid
Capital not paid
Uncalled capital .......cccccooverineeirnnnnne (101) | e, XXXXXXXXXXXXXX
Called up capital, unpaid 8712 XXXXXXXXXXXXXX | eeeeeeenneee e
Shareholders having yet to pay up in full
Codes Period
Own shares
Held by the company itself
AmMOouUNt Of CAPItAl NEIA ..o e 8721 | s
Corresponding nUMbBEr Of SNArES ........oooviiiiiiiiii s 8722 |
Held by the subsidiaries
AmMOouUNt Of CAPItAl NEIA ... 8731
Corresponding nUMbBEr Of SNArES ........ooociiiiiiiiii s 8732
Commitments to issue shares
Owing to the exercise of conversion rights
Amount of outstanding coNVErtible I0ANS ..........coiuiiiiiiieiie e 8740 |
Amount of capital to be subscribed ... 8741 |
Corresponding maximum number of shares to be ISSUEM ..........ovcvviiiieiiriiici e 8742 |
Owing to the exercise of subscription rights
Number of outstanding subscription rghts ..........ccccciiiiiiiii 8745 |
Amount of capital to D SUDSCHDEA ......cooiviiiiiiiie e 8746 | s
Corresponding maximum number of shares to be iSSued .........cccvevveiiiiiiiiii e 8747 |
AUthOrized Capital NOT ISSUEBH ....oiiiiiiiiiic et 8751 | i

*** checksum: 9743921 ***
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| Nr. | BE0403.807.337

F5.7

Period

Codes
Shares issued, non representing capital
Distribution
NUMDET Of SNAIES ..t e e e e e e e e e s eenes 8761
Number of voting rights attached thereto ..........ccccoveveiiiiir e 8762
Allocation by shareholder
Number of shares held by the company itself .........ccccoiiiiiii 8771
Number of shares held by itS SUDSIAIANES ......cocvviiiieie e 8781

STRUCTURE OF SHAREHOLDINGS OF THE ENTERPRISE AT YEAR-END CLOSING DATE, AS IT APPEARS FROM THE STATEMENTS

RECEIVED BY THE ENTERPRISE

Shar ehol ders who owned nore than 5% of the capital

* F.W Henpel I|ntermétaux SA

Rue Vvallin 2

CH- 1201 Ceneve

- owner of 537.900 shares or 35, 26%

* Camhol d NV

Ni j ver hei dsstraat 2

2340 Beerse

- owner of 540.000 shares or 36%

These sharehol ders own together 1.077.900 shares or 71, 86%

on 31 decenber 2015:

*** checksum: 9743921 ***
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| Nr. | BE0403.807.337 | F5.9
STATEMENT OF AMOUNTS PAYABLE, ACCRUED CHARGES AND DEFERRED INCOME
Codes Period
BREAKDOWN OF AMOUNTS PAYABLE WITH AN ORIGINAL PERIOD TO MATURITY OF MORE THAN ONE
YEAR, ACCORDING TO THEIR RESIDUAL TERM
Current portion of amounts payable after more than one year falling due within one year
FINANCIAL AEDLS .ceeiiiiiiiiiiic e e e 8801 375.000
SUBOIAINALEA I0ANS ... e 8811 [ s
UNSUbordinated dEDENTUIES .......oiiieiiiiiiee ittt e et e e as 8821 | e
Leasing and other similar obligations ...........cccocviiiiiiiiiiii 8831 [
Credit INSHIULIONS oeieiiieiie ettt et e e e e e e e e e e e e e e s s e bbb bbb e e e e e e e et e et eeaeaeeeeeaaessasnananannes 8841 375.000
Other loans 8851 | ieevceerireeeiieen
TradE AEDES .. a e e e e e e e e 8861 | e
YU o] o] 1= =P OO PP 8871 | cceeeeeeeeeeeieees
Bills of @XChange Payable ...........oooiiiiiiii e 8881 | errererreeeiiieen
Advance payments received on CONtract in ProgreSsS .........cooccieiieiiiiiiiiiien i 8891 [
Other amounts PAYADIE ... 8901 [
Total current portion of amounts payable after more than one year falling due within one year .. | (42 375.000
Amounts payable with a remaining term of more than one but not more than five years
FINANCIAL AEDLS ..ceeiiiiiiiiiii et e e 8802 [
SUBOIAINALEA IOANS ... 8812 |
UNSUbordinated dEDENTUIES .......ooiieiiiiiieeit et e e eas 8822 | e
Leasing and other similar obligations ...........cccocuiiiiiiiiiiiii 8832 [
Credit institutions 8842 | e
(01 g1 gl (o F= 1y [ OO O PP PP PP P TP PP PN 8852 [ s
LI 16 [S30 1= o £ OO POPPPPPPPINE 8862 | e
YU o] o] 1= =P RSP PP 8872 | e
Bills of @XChange Payable ...........oooiiiiiiii s 8882 | e
Advance payments received on contracts in progress .... 8892 |
Other amounts PAYADIE ... 8902 [
Total amounts payable with a remaining term of more than one but not more than five years ... | 8912 | i
Amounts payable with a remaining term of more than five years
FINANCIAL AEDLS ..ceeiiiiiiiiiiice e e e 8803 [
SUBOIAINALEA I0ANS ... 8813 [ s
UNSUbOordinated dEDENTUIES .......oiiieiiiieee ittt e e eas 8823 | e
Leasing and other similar obligations ............ccocviiiiiiiiiiiii 8833 [
Credit INSHIULIONS oiiiiiiei ittt et e e e e e e e e e e e e e e e s e b e e e e e e e e et eeeeeaaeeeeeaeeesaenananannes 8843 |
(01 g1 gl (o F= 1y [ OO PP PP PPPTPPPR N 8853 | s
L= 16 [S30 1= o £ PP PPPPPPPIRE 8863 | e
YU o] o] 1= =P P PP 8873 | eceeeeeeeeeeieeeee
Bills of exchange payable 8883 | ievrrerireeiiieen
Advance payments received on CONLracts iN PrOgreSS ........coivviviiiiiiiiiiiiiee i 8893 [
Other amounts PAYADIE ... 8903 [
Total amounts payable with a remaining term of more than five years ..o, 8913 |

*** checksum: 9743921 ***
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| Nr. | BE0403.807.337

F5.9

GUARANTEED AMOUNTS PAYABLE (included in headings 17 and 42/48 of the liabilities)

Amounts payable guaranteed by Belgian public authorities
Financial debts

Subordinated loans

Unsubordinated debentures

Leasing and similar obligations
Credit INSHEULIONS .. .veieiieie ittt e e s e s n e e e e e e snn e e s nnne e e s e e e nnne e e nenes
Other loans
Trade debts
Suppliers
Bills of @XChange Payable ...........oooiiiiiiii e

Advance payments received on CONtracts iN PrOgrESS ......civveieiiiieiiiiieiiiie e

Remuneration and social security ..
Other amounts payable

Total amounts payable guaranteed by Belgian public authorities

Amounts payable guaranteed by real securities or irrevocably promised by the enterprise on its

own assets
Financial debts

RS 0] o] o [T F= 1 (=To I 0= 0 1SR PPN
Unsubordinated debentures
Leasing and similar obligations

Credit institutions

Other loans

Trade debts
Suppliers

Bills of eXchange Payable ...........oooiiiiiii e
Advance payments received on CONtracts iN PrOgreSS ........covviiiiiiiiiiiiiiiie s

Remuneration and social security
Other amounts payable

Total amounts payable guaranteed by real securities or irrevocably promised by the enterprise
on its own assets

TAXES, REMUNERATION AND SOCIAL SECURITY

Taxes (heading 450/3 of the liabilities)
Outstanding tax deDES .......ooiiiiiiiii

Accruing taxes payable
Estimated taxes payable

Remuneration and social security (heading 454/9 of the liabilities)
Amounts due to the National Social Security OffiCe ..........ccciiiiiiiiiii
Other amounts payable in respect of remuneration and social security

Codes

Period

8921
8931
8941
8951
8961
8971
8981
8991
9001
9011
9021
9051

9061

8922
8932
8942
8952
8962
8972
8982
8992
9002
9012
9022
9032
9042
9052

9062

7.268.850

Codes

Period

9072
9073
450

9076
9077

951.426

*** checksum: 9743921 ***
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| Nr. | BE0403.807.337 F 5.9

Period
ACCRUALS AND DEFERRED INCOME
Allocation of heading 492/3 of liabilities if the amount is significant
Accrued charges 13.212
ACCrUEd DAnK ChAIgES .......oeiiiii e e s s 2.080

*** checksum: 9743921 ***  First - F2015 - 24/ 40



| Nr. | BE0403.807.337

F 5.10

OPERATING RESULTS

OPERATING INCOME

Net turnover
Allocation by categories of activity

Other operating income
Operating subsidies and compensatory amounts received from public
AUENOITIES it

OPERATING CHARGES

Employees for whom the entreprise submitted a DIMONA declaration or

who are recorded in the general personnel register
Total number at the closSing date .........ccocieiiiiciiiii
Average number of employees calculated in full-time equivalents ...............
Number of actual worked hours ..........ccccciiiiii

Personnel costs
Remuneration and direct social Denefits .........ccocoveiiiiiiniiiciic e
Employers' contribution for social SECUrtY ........ccovvveiiiiiiieeiieee e
Employers' premiums for extra statutory inSUrancCe .........cccccovcvveereenncnneeeenn.
Other PersonNel COSES .....viiiiiiiiiiiiiii e (M)
Retirement and SUIVIVOrS' PENSIONS .......ccceeviviiiiiiiiii i

Provisions for pensions and other similar rights
Appropriations (uses and write-backs)

Amounts written off
Stocks and contracts in progress
=Yo7 ] (o[ =Tc [N PPUUPT PR
Written back
Trade debts
Y70 o [ =To [P UPRRPRPRR
RTAY 110 T o = Lo <SSR

Provisions for liabilities and charges
o [ 1110 o L= PP
USES aNnd WIE-DACKS .eeeiiiviiiieeiiiiiiie ettt e e e e e et e e eiraeee e

Other operating charges
Taxes related to OPeration ...........ccccceiiiiiiiiiiiiii e
OthEI COSES it

Hired temporary staff and personnel placed at the enterprise's disposal
Total number at the closing date ..........ccccoiiiiiiiiiiii
Average number calculated in full-time equivalents ............cccoceiiiiinninnn,
Number of actual worked hours
COStS t0 the ENLEIPrISE ..vviiiieiiiiiii i

Codes Period Preceding period
740 | e |
9086 92 93
9087 87,7 92,6
9088 130.687 139.549
620 4.868.764 5.379.893
621 1.470.447 1.603.559
622 284.218 249.477
623 324.927 371.287
624 | e | e,
635 16.198 -106.747
9110 42417 | s

Lo P 90.468

9112 | e 7.373

9113 | s

9115 16.198 | e
9116 19.396 94.397
640 152.024 138.662
641/8 616 547
9096 | i |
9097 4,6 2,0
9098 8.691 3.761
617 397.613 177.847

*** checksum: 9743921 ***
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| Nr. | BE0403.807.337 |

F5.11

FINANCIAL AND EXTRAORDINARY RESULTS

FINANCIAL RESULTS

Other financial income
Subsidies granted by public authorities and recorded as income for the
period
Capital SUDSIAIES .....cioiueeiiiiiieiiii e
INEEIEST SUDSIHIES .vvveeeiieiiiiie ettt e e eaeee e
Allocation of other financial income
Exchange differences ........cccociiiiiiiiiiiii
Financial diSCOUNES ....o..ueiiiiiiiiiiii e

Depreciation of loan issue expenses and reimbursement premiums ........
CapitaliZed INTEIESES ..iiieeieiiiie ettt

Amounts written off current assets
= LY olo ] (0 (Yo [N
WIHEEN DACK «vveiiiiiie e e e e eaas

Other financial charges
Amount of the discount borne by the enterprise, as a result of negotiating
AMOUNES rECEIVADIE ... .o

Provisions of a financial nature
APPIOPHALIONS ....eviiiiiiiiiii e
UseSs and WIItE-DACKS ....ceiiiiiiiiieecee e

Allocation of other financial charges

Exchange differences /)
BANKCOSES . uieiieiieie ettt (M)
OLNEIS ettt ettt (M)

EXTRAORDINARY RESULTS

Allocation of other extraordinary income

Codes Period Preceding period
9125 | i
L2 N
2.550.404 1.486.773
5.808 5.599
6501 | e |
6503 | e |
6510 | s |
6511 | s | e,
653 | s | e
6560 | s |
6561 | e |
2.259.935 1.346.977
110.637 99.999
0 34
Period

*** checksum: 9743921 ***
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|Nr. |

BE 0403.807.337 | F5.12
INCOME TAXES AND OTHER TAXES
Codes Period
INCOME TAXES
Income taxes on the result of the PErHOA ..o 9134 |
Income taxes paid and withholding taxes du@ Or Paid .........cocceeerimiieiriiieiee e 9135 [
Excess of income tax prepayments and withholding taxes paid recorded under assets ................... 9136 | e,
Estimated additioNal tAXES .......ocooiiiiiiiiiii e 9137 | e,
Income taxes on the result Of Prior PEIIOAS ..ocvviiiiiiiirii ettt enns 9138 2.502
Additional income taxes dUE OF PAI .......veeiririiiiiiie e 9139 2.502
Additional income taxes estimated or Provided fOr ..o 9140 | e
In so far as taxes of the period are materially affected by differences between the profit before
taxes as stated in annual accounts and the estimated taxable profit
DiSallowed EXPENSES ....coiiiiiiiii i #)IE) 175.000
Notional INtEreSt AEAUCTION  ......uuiiiiiiiiiiieiiiie e e e e e e e e e e e e s e s /() -153.851
Utilization of tax losses carried forward /) -368.492
Impact of extraordinary results on the amount of the income taxes relating to the current period
Codes Period
Status of deferred taxes
Deferred taxes repreSENTING ASSELS ...uuiiirrieiirieirreeerreie et e e e st et e e snr e e e e e e s e e e sre e e s anreeeanreeenas 9141 1.228.152
Accumulated tax losses deductible from future taxable profits ........cccccociiiiiii, 9142 1.228.152
Other deferred taxes representing assets
Deferred taxes representing iabilitieS ..........ccvioiiiiiiiie e 9144 | e
Allocation of deferred taxes representing liabilities
Codes Period Preceding period
VALUE ADDED TAXES AND OTHER TAXES BORNE BY THIRD PARTIES
Value added taxes charged
To the enterprise (deductible) ... 9145 1.999.808 1.550.080
BY the ENLEIPIISE . .eeeeeeiee e 9146 2.592.119 2.162.806
Amounts withheld on behalf of third party
For payroll withholding taXes .........cccveviiiiiiiiieie e 9147 1.269.390 1.401.709
For withholding taxes on investment inCOmMe ............cccceveiiiiiiiiiic e, 9148 | i |
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RIGHTS AND COMMITMENTS NOT REFLECTED IN THE BALANCE SHEET
Codes Period
PERSONAL GUARANTEES PROVIDED OR IRREVOCABLY PROMISED BY THE ENTERPRISE AS
SECURITY FOR DEBTS AND COMMITMENTS OF THIRD PARTIES «erreererrerssrsiuriimiiniie 9149 | e
Of which
Bills of exchange in circulation endorsed by the enterprise ..........ccccevvvieiieie e 9150 |
Bills of exchange in circulation drawn or guaranteed by the enterprise ..........ccccooeviiiiiiiiiiiniin, 9151 [
Maximum amount for which other debts or commitments of third parties are guaranteed by the
(=101 (=1 o] TP O PP PPUPRRPPT 9153 | e,
REAL GUARANTEES
Real guarantees provided or irrevocably promised by the enterprise on its own assets as
security of debts and commitments of the enterprise
Mortgages
Book value of the immovable properties Mortgaged .......cccocvveriieeiiieeeiee e 9161 | i
Amount of registration 9171 | e
Pledging of goodwill - Amount of the registration 9181 11.962.500
Pledging of other assets - Book value of other assets pledged ...........ccccvviiiiiiiiiiiiiii i 9191 [
Guarantees provided on future assets - Amount of assets involved ............cccccoviiie, 9201 | e
Real guarantees provided or irrevocably promised by the enterprise on its own assets as
security of debts and commitments of third parties
Mortgages
Book value of the immovable properties mortgaged ...........ccccvviiiiiiiiiiii 9162
Amount of registration 9172
Pledging of goodwill - Amount of the regiStration ..........c.ccoeeriieiiiie e 9182
Pledging of other assets - Book value of other assets pledged ..........ccccovviiiiiiiniii s 9192 [ e
Guarantees provided on future assets - Amount of assets iNVoIved ..........cccccceevviiiieeeiiiccieeee e 9202 | e,
GOODS AND VALUES, NOT DISCLOSED IN THE BALANCE SHEET, HELD BY THIRD PARTIES IN THEIR
OWN NAME BUT AT RISK TO AND FOR THE BENEFIT OF THE ENTERPRISE
SUBSTANTIAL COMMITMENTS TO ACQUIRE FIXED ASSETS
SUBSTANTIAL COMMITMENTS TO DISPOSE OF FIXED ASSETS
FORWARD TRANSACTIONS
G00ds PUrchased (10 DE FECEIVEH) ..oviviiieiiiiicieeete ettt ettt sttt en s 9213 5.534.234
GOOdS SOIA (10 DE AEIIVEIEA) cvvvveieeiiieeieiieieeetee sttt ettt ee et n e e eees 9214 7.086.796
Currencies purchased (10 DE rECEIVEA) ....viiiiiiiiiiiiie e e 9215 |
Currencies Sold (10 DE AEIIVEIEA) ..iiiiiiiiirieiiii e 9216 |
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COMMITMENTS RELATING TO TECHNICAL GUARANTEES IN RESPECT OF SALES OR SERVICES

INFORMATION CONCERNING IMPORTANT LITIGATION AND OTHER COMMITMENTS

BRIEF DESCRIPTION OF SUPPLEMENT RETIREMENT OR SURVIVORS PENSION PLAN IN FAVOUR OF THE PERSONNEL OR THE
EXECUTIVES OF THE ENTERPRISE AND OF THE MEASURES TAKEN BY THE ENTERPRISE TO COVER THE RESULTING CHARGES

The company has a group insurance contract with a Belgian insurance company in favor of its employees. Premiums are partly paid
by the employer and partly paid by workers. The defined benefit plan has been replaced by a defined contribution plan since
1/1/2015,

Codes Period

PENSIONS FUNDED BY THE ENTERPRISE

Estimated amount of the commitments resulting from past SErviCes .......c.ccouvviererenerereivennn 9220 |

Methods of estimation

NATURE AND COMMERCIAL OBJECTIVE OF TRANSACTIONS NOT REFLECTED IN THE BALANCE SHEET

Provided that the risks or advantages coming from these transactions are significant and if the disclosure of the risks or
advantages is necessary to appreciate the financial situation of the company; if need arises, the financial consequences of
these transactions for the company have also to be mentioned

OTHER RIGHTS AND COMMITMENTS NOT REFLECTED IN THE BALANCE SHEET
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RELATIONSHIPS WITH AFFILIATED ENTERPRISES AND ENTERPRISES LINKED BY PARTICIPATING INTERESTS

Codes Period Preceding period
AFFILIATED ENTERPRISES
Financial fIXed @SSELS ..vcceiviiriciiieiiiiete sttt (280/1) 5.841.726 6.591.726
Participating iINTEIESES ....cciiiiieiiiie ittt (280) 5.654.226 5.654.226
Subordinated amounts receivable ..o 9271 | i | e,
Other amounts receivable ... 9281 187.500 937.500
Amounts receivable from affiliated enterprises ..........ccccecvvviiiiiiiiiinins 9291 | i |
(@A 7=T g g1 | N 9301 | v |
WIthin ONE YEAI ... 9311 | e s
CUTTENT INVESTMENTS .eiiieiieiieitiee et e ettt ettt e see e e sneestesneeseeaneeseeeneens 9321 | e |
SNAIES ettitttitiett ittt ettt et e e e e e e e e e e e e e e e e e a e e baraee 9331 [ e ]
AMOUNLS TECEIVADIE .evvieiiiii et e e e eeennee 9341 | e | e,
AMOUNES PAYADIE ©o.vvevieiicictiie ettt esens 9351 999.772 3.018.913
(@1 7=T o] TSI T | N 9361 | v |
Within one year 9371 999.772 3.018.913
Personal and real guarantees
Provided or irrevocably promised by the enterprise as security for debts or
commitments of affiliated enterprises ........c.coocciiiiii 9381 | e ]
Provided or irrevocably promised by affiliated enterprises as security for
debts or commitments of the enterprise ........ccccoviiiiiiii, 9391 | e | e,
Other significant financial comMmMItMents .........cccccoviiiiiiieneneeee 9401 | e | s
Financial results
Income from financial fixed aSSets .........ccccciviiiiiiiiiiii 9421 175.000
Income from current assets 9431 141
Other financCial INCOME ......oiiiiiieiiiee e 9441 | e |
Debt Charges ... 9461 | i ]
Other financial charges 9471 | e | e,
Disposal of fixed assets
Capital gains obtained 9481 | e |
Capital losses suffered 9491 | e |
ENTERPRISES LINKED BY PARTICIPATING INTERESTS
FINANCial fIXEA @SSELS ..cviieiiiitieiiesteee st ste ettt neereene e (282/3) | i |
Participating iNtEreStS .......civiiciieiiiiie st (282) | s |
Subordinated amounts reCceivable .........cccvieeeiiiiiiiii 9272 | vviiiineee | e,
Other amounts receivable 9282 | eveireieeeee | e,
AMOUNES TECEIVADIE ..iiiiiiiiiiiii e 0292 | e |
(@ 27T g g1 T N 9302 | e |
WIthin ONE YEAN ... 9312 | e | s
Amounts payab|e 9352 | e |
(O YT e TN = - 1 U 9362 [ i
Within one year 9372 | i | e,
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Period

TRANSACTIONS WITH ENTERPRISES LINKED BY PARTICIPATING INTERESTS OUT OF MARKET CONDITIONS

Mention of these transactions if they are significant, including the amount of the transactions, the
nature of the link, and all information about the transactions which should be necessary to get a better
understanding of the situation of the company
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FINANCIAL RELATIONSHIPS WITH

Codes Period

DIRECTORS, MANAGERS, INDIVIDUALS OR BODIES CORPORATE WHO CONTROL THE ENTERPRISE

WITHOUT BEING ASSOCIATED THEREWITH OR OTHER ENTERPRISES CONTROLLED BY THESE

PERSONS

Amounts receivable from thESE PEISONS ....cc.coiiiiiiiiieiee e 9500 |
Conditions on amounts receivable

Guarantees provided in theIr fAVOUT ... 9501 |
Main conditions of these guarantees

Other significant commitments undertaken in their favour ........c.ccocoiiii, 9502 |
Main conditions of the other commitments

Amount of direct and indirect remunerations and pensions, included in the income statement,

as long as this disclosure does not concern exclusively or mainly, the situation of a single

identifiable person
TO direCtors and MANAGENS ......cviiiiiiiii i aaaa e 9503 421.274
To former directors and fOrMEer MANAGETS ......oovcvriiiiiie e 9504 [

Codes Period

AUDITORS OR PEOPLE THEY ARE LINKED TO

AUDIEOI'S FEES 1uviveivereiteteeteee et ettt et et et ettt eteae et et e e et eae et ese st ese et ess et ess et et eteeteseeeessstessseessstessatesaseseeneaes 9505 48.350

Fees for exceptional services or special missions executed in the company by the auditor
Other atteStAtioN MISSIONS .....ouveieiiiie ittt sb e sh e e st e e e st b e e sab e e e st e e eanneeenanee 95061 1.500
TaX CONSUIANCY .....cevviiiiiiiiiiiiic i v 95062 [
Other missions external to the audit 95063 |  eeerrrerereeeeeeieens

Fees for exceptional services or special missions executed in the company by people they are

linked to
Other attestation missions 95081 [ e
LI Dot £ = 1T P 95082 4.058
Other missions external to the QUL ..........cooiiiiiiiiiii 95083 | .,

Mentions related to article 133, paragraph 6 from the Companies Code
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INFORMATION RELATING TO CONSOLIDATED ACCOUNTS

INFORMATION TO DISCLOSE BY EACH ENTERPRISE THAT IS SUBJECT TO COMPANY LAW ON THE CONSOLIDATED ACCOUNTS OF
ENTERPRISES

The enterprise has prepared and published consolidated accounts and a consolidated report
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FINANCIAL RELATIONSHIPS OF THE GROUP LED BY THE ENTERPRISE IN BELGIUM WITH AUDITORS OR WITH PEOPLE THEY ARE LINKED
TO

Codes Period
Mentions related to article 134, paragraphs 4 and 5 from the Companies Code
Auditor's fees according to a mandate at the group level led by the company publishing the
INFOTTMALION +eveviitiiete e ete ettt ettt et e et et e et et e et et e st e ae et e e ete e ebeseete st ete st ese et eseebe s eteseebessetessesestesestessaaesna 9507 80.585
Fees for exceptional services or special missions executed in these group by the auditor
Other atteStAtION MISSIONS «eeiiiiiiiiiie ettt e e et e e e e s ettt e e e e e taeeeeaeaaatbeeeaeeaasaeeeeaeeanneeeaaeeaansaeeens 95071 1.500
LI Qoo 011 - U PP TUPN 95072 | e
Other missions external to the audit 95073 1.680
Fees to people auditors are linked to according to the mandate at the group level led by the
company publishing the iINFOrMAatioN .......c.ooiiiiiiii s 9509 |
Fees for exceptional services or special missions executed in the group by people they are
linked to
Other atteStAtION MISSIONS «eeiiiiiiiiiie ettt e et e e e et e e e e s ettt e e e e e taeeeeaeaaataeeea e e aasaeeeeaeeanneeeaaeeaansneeeas 95091 | ieerrerereeeeneene
TAX CONSUITANCY ...viiiiiiiiiiiie e bbb e s b s ba e sab s 95092 4.058
Other missions external to the QUAIL ..........ooooiiiiii e 95093 [ s

Mentions related to article 133, paragraph 6 from the Companies Code
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F 6

SOCIAL BALANCE SHEET

Number of joint industrial committee:

224

105 ...

STATEMENT OF THE PERSONS EMPLOYED

EMPLOYEES FOR WHOM THE ENTREPRISE SUBMITTED A DIMONA DECLARATION OR WHO ARE RECORDED

IN THE GENERAL PERSONNEL REGISTER

During the current period

Average number of employees
FUI-EIME e
Par-TIME .oeeiiiiieiiiee et
Total in full-time equivalents ...........ccccccovvi e,

Number of hours actually worked
FUIFEIME e

Personnel costs
=T 11T V=S

Advantages in addition to Wages .........cccoceiiiiiiniininenie,

During the preceding period

Average number of employees in FTE ......ccccovovveriieeiiiee e
Number of hours actually worked ............cccevveviiieniiiiicnicieee,
Personnel COStS .......cccoiviiiiiiiiiiii
Advantages in addition t0 Wages .........cccovvriiiiiiiciic i

Codes Total 1. Men 2. Women

1001 75,1 63,8 11,3
1002 17,1 9,3 7,8
1003 87,7 70,4 17,3
1011 113.186 95.341 17.845
1012 17.501 8.585 8.916
1013 130.687 103.926 26.761
1021 5.659.669 4.808.081 851.588
1022 1.288.687 700.865 587.822
1023 6.948.356 5.508.946 1.439.410
1033 | cvviieviieeieeeiie | i |
Codes | P. Total 1P. Men 2P. Women

1003 92,6 75,8 16,8
1013 139.549 113.422 26.127
1023 7.604.215 6.535.463 1.068.752
1033 | i | i |
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F 6

EMPLOYEES FOR WHOM THE ENTREPRISE SUBMITTED A DIMONA DECLARATION OR WHO ARE RECORDED

IN THE GENERAL PERSONNEL REGISTER (continued)

At the closing date of the period

Number of employees

By nature of the employment contract

Contract for an indefinite period ..........cccccceiiiii
Contract for a definite period
Contract for the execution of a specifically assigned work

ReplacemMent CONTACE ........cviieireieircnenie st

According to gender and study level

primary education

secondary education ...........ccoccviiiiiiinni

higher non-university education
university education

primary education

secondary education
higher non-university education

university education

By professional category
Management staff ...........ccccoviii
EMPIOYEES ...
Workers

Others

Codes | T Full-time 2. Part-time 3. Zg;&;\l/;tljllel;]tti?e
105 77 15 87,9
110 73 15 83,9
111 N 4,0
112 | i | s ]
113 | e | i |
120 65 8 70,4
1200 12 5 15,3
1201 40 2 41,6
1202 6 1 6,5
1203 T | 7,0
121 12 7 17,5
1210 | e 1 0,8
1211 3 1 3,6
1212 5 4 8,3
1213 4 1 4,8
130 1| o, 1,0
134 30 12 38,8
132 46 3 48,1
133 | e | i | e,

HIRED TEMPORARY STAFF AND PERSONNEL PLACED AT THE ENTERPRISE'S DISPOSAL

During the period

Codes

1. Hired
temporary staff

2. Persons placed
at the
enterprise's
disposal

Average number of persons employed
Number of hours actually worked

Costs for the enterprise ..........cccceeeeenee.

150
151
152

4,6
8.691
397.613
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F 6

LIST OF PERSONNEL MOVEMENTS DURING THE PERIOD

ENTRIES

Number of employees for whom the entreprise submitted a
DIMONA declaration or who have been recorded in the
general personnel register during the financial year

By nature of employment contract
Contract for an indefinite period

Contract for a definite period

Contract for the execution of a specifically assigned work

Replacement contract

DEPARTURES

Number of employees whose contract-termination date has
been entered in DIMONA declaration or in the general
personnel register during the financial year

By nature of employment contract
Contract for an indefinite period
Contract for a definite period

Contract for the execution of a specifically assigned work
Replacement contract

By reason of termination of contract
Retirement

Unemployment with extra allowance from enterprise

Dismissal

Other reason

the number of persons who continue to render services to
the enterprise at least half-time on a self-employed basis ..

Codes 1. Full-time 2. Part-time 3. Tote_llfull-time

equivalents
205 10 1 10,9
210 7 1 7,9
211 3 | 3,0
212 | i | i i,
213 | i | i i,
Codes 1. Full-time 2. Part-time 3. Totalfull-time

equivalents
305 8 4 10,8
310 8 4 10,8
31 5 A [
312 | i | s i,
313 | i | i | i,
340 2 1 2,6
341 | i | e e,
342 | i | i | i,
343 6 3 8,2
350 | i | s ] i,
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INFORMATION ON TRAINING PROVIDED TO EMPLOYEES DURING THE PERIOD
Codes Men Codes Women
Total of initiatives of formal professional training at the expense of the
employer
Number of employees involved ..............ccoociiiiii e, 5801 43 5811 9
Number of actual trainiNng NOUIS .........cooviiiiiiiiiee e 5802 679 5812 281
Net cOSts fOr the ENtEIPriSE ......ccovviiiiiiiie i 5803 43.702 5813 22.090
of which gross costs directly linked to training .............coccveiiiiiiiiin, 58031 43.702 58131 22.090
of which fees paid and paiments to collective funds .............cccceeiiiiine 58032 [ oociiiiiiiiiiis 58132 [ tivvvreiiieeeiiiees
of which grants and other financial advantages received (to deduct) ...... 58033 | ioiriieriiiinins 58133 | ioiviiieiiiies
Total of initiatives of less formal or informal professional training at the
expense of the employer
Number of employees iNVOIVE ..........cooiiiiiriiiiiiieeecee e 5821 65 5831 16
Number of actual training hours ...........cccooviiiiii e, 5822 754 5832 157
Net costs for the ENtEIPriSE .....civvviiiiiieiiee e 5823 22.551 5833 6.112
Total of initiatives of initial professional training at the expense of the
employer
Number of employees involved .............cccoociiiiii 5841 5851
Number of actual trainiNng NOUIS .........ccoviiiiiiiii e 5842 5852
Net cOSts fOr the ENtErPriSE ......cceciiiiiiiie e 5843 5853
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VALUATION RULES
WAARDERI NGSRECGELS

De waarderingsregel s werden vastgestel d overeenkonsti g de bepalingen van artikel 28 e.v. van het
Koni nklijk Besl uit
van 30 januari 2001 mb.t. de jaarrekening van de onderneni ngen.

1. Immteriéle vaste activa

Deze activa worden gewaardeerd tegen historische aanschaffingsprijs.
Deze activa worden |ineair afgeschreven over een periode van 5 jaar.
Handel sf onds SPClI aangekocht in BJ 2000 wordt afgeschreven over 3 jaar

2. Materiéle vaste activa

Deze activa worden gewaardeerd tegen historische aanschaffingsprijs.
Deze activa worden |lineair afgeschreven als volgt:

I ndustriéle, adnministratieve of conmerci &l e gebouwen en woonhui zen: 5%
Meubilair: 20%

Soci aal en gezondhei dsmateriaal: 20%

Installaties, nachines en uitrusting: 20%

Rol Il end naterieel : 25%

Leasi ng: 20%

Wanneer de boekhoudkundi ge waarde hoger is dan de gebrui kswaarde voor de ondernem ng, wordt
overgegaan tot aanvull ende uitzonderlijke afschrijvingen.

Met ingang van 01.01. 2003 worden de nateri éle vaste activa pro rata tenporis afgeschreven
3. Financiéle vaste activa

Deel nem ngen en aandel en worden gewaar deerd tegen historische aanschaffingsprijs net uitzondering
van de bij komende kosten.

Waar dever m nderi ngen worden geboekt in geval van duurzane m nderwaarde of ontwaardi ng verantwoord
door de toestand, de rentabiliteit en de vooruitzichten van de vennootschap waarin de deel nem ngen
of de aandel en worden aangehouden in dit geval worden de criteria verneld op basis waarvan de
toestand, de rentabiliteit of de vooruitzichten van de betrokken vennoot schap(pen) worden

beoor deel d) .

Op de vorderingen die in de financiéle activa zijn opgenonen, worden waardevern nderi ngen toegepast
i ndien er voor het geheel of een gedeelte van deze vorderingen onzekerhei d bestaat over de betaling
hi ervan op de verval dag.

Bor gt ochten en voorschotten in contanten worden gewaardeerd tegen terugbetalingswaarde

In geval van betwi sting kan de raad van bestuur een waardeverm ndering vaststellen.

4. Voorraden

De voorraden worden gewaardeerd op basis van aanschaffingswaarde, tenzij |agere marktwaarde
Grondst of fen worden gewaardeerd op basis van individuel e aanschaffi ngswaar de (aankoopprijs
verneerderd met aankoopkosten).

Coederen in bewerking en gereed product worden gewaardeerd aan grondstofwaarde verneerderd net de
recht streekse productiekosten nmet uitsluiting van onrechtstreekse producti ekosten). Voor oude of
traagrot erende voorraden worden de noodzakel ijk geachte waardeverm nderi ngen geboekt.

Voor ui tbetal i ngen op voorraden worden gewaardeerd aan aanschaffingsprijs.

5. Vorderingen op ten hoogste één jaar

De handel svorderingen en overige vorderingen worden gewaardeerd tegen nom nal e waarde
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Er wordt jaarlijks een voorziening aangel egd voor twijfelachtige schul dvorderingen per specifiek
geval , rekening houdend nmet de dekki ng door de kredietverzekering. Verder kunnen eveneens

waar dever m nderi ngen worden toegepast wanneer de realisati ewaarde van de vorderingen op bal ansdat um
| ater is dan hun boekwaarde

6. Cel dbel eggi ngen en |iqui de m ddel en

Tegoeden bij financiéle instellingen worden gewaardeerd tegen nom nal e waarde. \Waardever nmi nderi ngen
wor den t oegepast wanneer de realisati ewaarde op bal ansdatum | ager is dan de nom nal e waar de

7. Voor zi eni ngen voor risico's en kosten

Deze worden geindividualiseerd naargel ang de risico's en kosten die ze noeten dekken.

De voorzi eni ngen voor risico's en kosten worden aangel egd om alle voorziene risico's te dekken
evenal s de eventuele verliezen die geleden zijn in de | oop van het boekjaar en in voorgaande
boekj ar en.

De voorzi eni ngen net betrekking tot de vorige boekjaren worden jaarlijks herzien en teruggenonen in
het resultaat wanneer ze overbodi g geworden zijn.

8. Schul den op ten hoogste één jaar

De waarderingsregel s voor vorderingen zijn eveneens van toepassing op de schul den.

9. Vreende val uta

De onrekening van in vreende val uta uitgedrukte bezittingen, schulden en verplichtingen gebeurt op
basi s van de vol gende grondsl agen:

- vooruitbetalingen op voorraden in vreende val uta worden ongerekend tegen de transactiekoers

- vorderingen en schulden in vreende val uta worden ongerekend tegen de koersen die geldig zijn op
de bal ansdat um

De hieruit voortvl oei ende onrekeni ngsresultaten worden in de resultatenrekeni ng geboekt.

10. Overl opende rekeni ngen

Wor den gewaar deerd tegen noni nal e waar de
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